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USA Gross Domestic Product

Real GDP, Percent Change From Preceding Quarter (SAAR)
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USA Employment & Unemployment Data

Employment to Population Ratio

USA Employment

159000 -

60.0

59.8

158500 -

59.6 -

158000 -

59.4 -

157500 -

59.2

157000 -

59.0 -

156500 -

9z-das

Erally

gz-ke

9¢-1eiN

9g-uer

G¢-NON

Gg-das

Erallly

gz-Ren

Se-leiN

Ge-uer

¢-NON

yz-das

9z-bny
9z-ung
9z-1dy
9z-g84
Gz-08Q
G200
Ge-bny
gg-ung
Gg-1dy
Gz-ga4
¥Z-08a
72100
vg-bny
yz-ung
ye-1dy
vZ-9e4
€2-02Q

€210

Unemployment Rate (%)

Unemployment (Thousands)
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Florida Employment (Thousands)

California Employment (Thousands)

10050 -

10000 -

18100 —

9950 -

18000 —

9900 -

17900 —

9850 -

9z-Ing
9z-Ae
9z-ren
9z-uer
GZ-AON
Gg-des
gez-Ing
Gg-Re
Gz-ren
Gg-uer
#2-AON
yz-dos
vz-ing
vz-Ren
yZ-1ew
ye-uep

€¢-N\ON

9z-bny
9z-ung
9z-1dy

9z-094
§z-9eQ
GZ-R0

Gz-bny
gg-ung
Gg-1dy
STACEE]
¥Z-08a
¥2-100

vg-bny
yz-ung
ye-1dy
v2-go4

€¢-%8d

Texas Employment (Thousands)

New York Employment (Thousands)
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Monthly Economic Report

Labor Market Detail

Job Openings — JOLTS (thousands, monthly)
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Source: U.S. Bureau of Labor Statistics (JOLTS, AHE); U.S. Employment & Training Administration (via FRED).
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Monthly Economic Report

USA Unemployment Rate by State (August 2026)

12-mth Change in Unemployment Rate (August 2026)

Unemployment rates by state, seasonally adjusted, August 2026
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2-month change in unemployment rates by state, seasonally adjusted, August 2026
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California Unemployment Rate (August 2026)

Florida Unemployment Rate (August 2026)

Unemployment rates by county, not seasonally adjusted, California August 2026
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Unemployment rates by county, not seasonally adjusted, Florida August 2026
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New York Unemployment Rate (August 2026)

Texas Unemployment Rate (August 2026)

Unemployment rates by county, not seasonally adjusted, New York August 2026
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Unemployment rates by county, not seasonally adjusted, Texas August 2026
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Source: U.S. Bureau of Labor Statistics
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Monthly Economic Report

Inflation & the Consumer

PCE Inflation, Year-over-Year (%)

4.5 7 —— PCE (headline) = Core PCE

4.0 -
3.5
3.0

2.5 4

Fed 2% target

2023-09 2024-01 2024-05 2024-09 2025-01 2025-05 2025-09 2026-01 2026-05

Retail Sales, Year-over-Year (%)

6 - H

_2— -
I I I I I I I I 1

2024-01 2024-05 2024-09 2025-01 2025-05 2025-09 2026-01 2026-05 2026-09

Consumer Sentiment (University of Michigan Index)
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Source: U.S. Bureau of Economic Analysis, U.S. Census Bureau, University of Michigan (via FRED)
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Monthly Economic Report

Commodity Prices

IMF Primary Commodity Price Indices (2016 = 100)
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Source: International Monetary Fund / World Bank commodity data (via FRED)
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Monthly Economic Report

Industrial Activity

Industrial Production, Year-over-Year (%) — Monthly
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Capacity Utilization (%) — Monthly
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Source: Federal Reserve Board, Industrial Production & Capacity Utilization (G.17), via FRED.
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Monthly Economic Report

Housing & Real Estate

Housing Starts & Permits (thousands, SAAR)
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Existing Home Sales (millions, SAAR)
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Source: U.S. Census Bureau, National Association of Realtors, S&P Dow Jones Indices (via FRED)
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Monthly Economic Report

USA Selected Interest Rates (October 16, 2026)
Selected Interest Rates - Yields in percent per annum

Today = 16-Oct-26 1 Wk Ago = 09-Oct-26 1 Mo Ago = 16-Sep-26 1 Qtr Ago = 16-Jul-26 1 Yr Ago = 16-Oct-25

Instruments Today 1 Wk Ago 1 Mo Ago 1 Qtr Ago 1YrAgo
Federal funds (effective) 12 3 3.88 3.88 3.63 3.63 411

Commercial Paper 3456

Nonfinancial
1-month 3.96 3.96 3.93 3.67 4.02
2-month 4.02 4.03 3.97 3.71 3.94
3-month 4.09 4.09 4.03 3.72 3185
Financial
1-month 3.94 3.94 3.71 3.68 4.05
2-month 4.00 4.00 3.76 3.63 3.98
3-month 4.08 4.07 3.90 3.92 3:91!
Bank prime loan 237 7.00 7.00 6.75 6.75 7.25
Discount window primary credit 2 8 4.00 4.00 3.75 3.75 4.25

U.S. government securities

Treasury bills (secondary market) 3 4

4-week 3.93 3.96 3.82 3.67 4.03
3-month 4.10 4.06 3.99 3.70 3.86
6-month 4.23 4.18 4.11 3.78 3.68
1-year 4.30 4.26 4.23 3.82 3.42

Treasury constant maturities

Nominal 9
1-month 4.11 4.13 3.96 3.76 4.20
3-month 4.28 4.25 4.14 3.84 4.02
6-month 4.37 4.32 4.22 3.94 3.79
1-year 4.53 4.47 4.45 3199 3.54
2-year 4.82 4.80 4.74 4.16 3.41
3-year 4.92 4.89 4.82 4.20 3.42
5-year 5.00 5.02 4.86 4.28 3.55
7-year 5.09 E.48 4.94 4.41 3.74
10-year 5.19 5.24 5.01 4.57 3.99
20-year 5.57 5.65 5:39 5.09 4.56
30-year 5.52 5.60 5.35 5.09 4.58

Inflation indexed 10

5-year 2.64 2.68 2.51 2.04 1.26

7-year 2.73 2.79 2.59 2.18 1.48

10-year 2.84 2.91 2.68 2.35 1.71

20-year 3.09 3.17 2.93 2.71 2.14

30-year 3.24 3.32 3.09 291 2.37
Inflation-indexed long-term average 11 3.23 3.32 3.06 2.88 2.29
Source: Federal Reserve System Yields in percent Per Annum
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Monthly Economic Report

U.S. Treasury Yield Curve

Treasury Constant Maturity Yields by Tenor
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1 Mo 3 Mo 6 Mo 1vYr 2Yr 3Yr 5Yr 7Yr 10 Yr 20Yr 30Yr

Tenor Current 1M Ago 1Y Ago A 1M (bps) A 1Y (bps)
1 Mo 411 3.96 4.20 +15 -9

3 Mo 4.28 4.14 4.02 +14 +26
6 Mo 4.37 4.22 3.79 +15 +58
1Yr 4.53 4.45 3.54 +8 +99
2Yr 4.82 4.74 341 +8 +141
3Yr 4.92 4.82 3.42 +10 +150
5Yr 5.00 4.86 3.55 +14 +145
7Yr 5.09 4.94 3.74 +15 +135
10 Yr 5.19 5.01 3.99 +18 +120
20 Yr Si67 5830 4.56 +18 +101
30 Yr 5.52 5.35 4.58 +17 +94

2s10s spread: +37 bps - Curve positively sloped

Source: U.S. Department of the Treasury

Marc J. Sharpe www.tfoa.info

marc@tfoa.me © TFOA, LLC 2026




Monthly Economic Report

Market Volatility & Yield Spread

CBOE Volatility Index (VIX) — Daily, Past 24 Months
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Source: CBOE; U.S. Treasury (via FRED)
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Monthly Economic Report

Bureau of Labor Statistics Release Calendar

Tuesday

October 2026

Wednesday

Thursday

28

12

Columbus Day
- Holiday

19

26

29

Job Openings and Labor

Turnover Survey
10:00 AM - August 2026

13

20

State Employment and
Unemployment (Monthly)
10:00 AM - September 2026

27

Source: U.S. Bureau of Labor Statistics
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30

Metropolitan Area
Employment and
Unemployment (Monthly)
10:00 AM - August 2026

Consumer Price Index
08:30 AM - September 2026

Real Earnings
08:30 AM - September 2026

21

Usual Weekly Earnings
of Wage and Salary
Workers

10:00 AM - Third Quarter 2026

28

Metropolitan Area
Employment and
Unemployment (Monthly)
10:00 AM - September 2026

Quarterly Data Series

on Business Employment
Dynamics

10:00 AM - First Quarter 2026

15

Producer Price Index
08:30 AM - September 2026

22

29

Consumer Expenditures

10:00 AM - Annual 2025

2

Employment Situation
08:30 AM - September 2026

16

U.S. Import and Export
Price Indexes
08:30 AM - September 2026

23

30

Employment Cost Index
08:30 AM - Third Quarter 2026

Note: All times are Eastern Time
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